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Giuesses on Sterling’s New
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ANGLO-FRENCH LOAN
FINDS MUCH FAVOR

tract More Investors—Erie
Has Its Best August,
The procecds the $600.000,000

Anglo-British as Lord Reading
announced, are to be used In thin coun

of

lonmn,

ab will be issued receipts under an agreement
reparation, the original of which will be
[rust Compiny, whore coples of the same may
- r 0h, 1815
ATAVIN W, KRECHL Chalrman,
FRANK M. DAVIS,
CTHARILES HAYDEN,
K JOSTIN 4 siocuM,
i A LAXN FESTLS 0. WADE,
J Committen,
e : - —
CLOSES Rudulph sand. George M. B
T Martin, who resigned
ymmittee on stock ::‘I l‘l.’ 1hl'

X Exchonge vesterday
10600800 6 per
prefors toch, series
Amer Smelt-
421,600 eom-
Steel Com-
: 200 pre-
common, stock
Motore | ANy
1. on official notiee
tuee of permer  nt en
exchange fo- vouing trut
for amaour of Hoth
wnd preferred stock

WITH BIG LOSS ..~

of the "

Weak Cables
Market Down
|l'|'\

i Storm
palt Bulls

5 LU Ompany
I the Crueih
Hrin
#8000

sock
I Amerien

| 01
Vitobe
f

I 1

INCURSIOT

utk Howell has fesued n b of
on “The Hrighter Rui

* to less radien! legislation
itable treatment by the

emmerce (ommiEsion

f the Second Avenue
that holders of cor-
of the =~om-
rest for the six

L]

re September 30, 1415, nt
- n-:al u{lﬂ. per c«-pt, u;r-n
n taq © the I‘-'l'uY'nll'".i”“li:l'l:.‘a',. 'ﬁT 'r:;':.alr-:-ltb‘-(-‘;-
o “‘. .|I'-‘ und nftor ""nh‘!l.
.\, CRUCIBLE EARNINGS
o1 SupEats: LESS THAN RUMGRED

Steel Company Reports Figures
elow Wall Street's
Estimates.
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e SUBWAY EXTENSION ASKED

’” City Gain Shown by Tube from 235th
AN 1 Street to Line,

ceent &d Declaring tha: the lowering of the

ot less speou- ®ubway between 238th Street and 242d

eeily report  Street and the continoation of the

id that  sume undeérground to the eity line

or pick- would be u means of bringing money

potions of to the city treasury, 5. Stanwood Men-

¥ lglays Ken Appesr d yesterday befoare the

: Public Serviee Comminsion and made

an appeal that was listened 1o with

grent interest by Gemmit<loner Wood,
and will, in all probsbility, he tuken
up by the full commission at its next
meeting. About three hundred resi-
dents of the Riverdale distriet were
present, ineluding representatives of a
numher ol large estates.

The hearing was upon the project
that has heen udvanced to lower the
tracks of the subway from Z48th Street
to 242d Strect and continue the same
gndergroand to the city line, at sn esti-
mated cost of $2,000,000.

Commissioner Wool announced that
e would take the matter under advise-
ment, wnd it 15 underatood thet an sn-
swor will be made after the matter has
been placed before the full body of the
Public Service Commission.
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try 1o make it for our foreign
customers to buy freely here, through
making exchange vates more stable
Anticipation nf some such arran=ze
ment has been the material force that
has ewrried the price of demand ster-
ling up from %450 in the pound, the
low rote touchud enrly in the month
sight drafts in London
opened half & cent in pound higher
than the finul figures of the duy bhefore

(RS

Yesterday

ut 24.72% wno rose to $4.75, closing
wt $172, In foreign exchange circles
opiniiong ae to the levels ut which ster
ling will aintained varied widely.
Ir juarters it wes  suggested
that van of Grest Britain and

Frunee had been so long expected that

t aleesdy had carried rates up to the

where they could he held and
thut there hnd been n sentimental
speculntive rise beyond that., Else:

where & steady stiffening of aterling
rates to around $4.80 wee predicted,
with business it between that point
und §4.78 continued for some time

How long the funds placed at credit
of our friends abrond will lnst for the
purpose for which they are intended
is # question for which it was hard
to get an answoer in business hours
The course of the war, the amount af
gold to be shipped here, the poasibla
relesse of Russinn grain and the ef-
fact of Greut Britain's next domestic
loun on English holders of our securi-
ties all have to be taken into consid-
erntion. Generally it {s felt that there
s no reasoy to look for any large in
crense in shipments of merchandise
from Great Hritain and France to our
shores while the war eontinues, and so
the balance i our faver on interna
tional movement of goods to bhe offset
by other means will continue large
Few vered to prediet how long the
proceeds of the half billion loan would
continue to he eounted among the off
Guesses ranged from mix to nino
months. Then, said some, the war
would bhe over, or ut least near enough
to decision to make further assistance
unnecessary, Others figured that we
would then take a second loan here.

Higher Yield Brings Favor.

Contrary to general expectation, the
Anglo-French notes sre to be offered
to investors at a price to yield around
5% per cer®, and tha better return dild
to ewnken the enthusinsm over

mue
the offering so generally apparent. At
the basis decided on there is reason

to look for some large purchases by
individual investors, snd there are
mentioned individual subseriptions aa
high as $5,000,000. The British gov-
srnment pays almost § per cent for
the sreommodation, through the lower
eost to the distributing syndicate. Its
second war loan, which pays 4l per
cent, is selling on a basis of ubout i%
per cent. There is reason ta suppodn
that the new domestic borrowing by
Great Britain to come around the be-
ginning of the year will be at a rate
much under the cost of the short time
accommaodation obtuined here,

Mercantile Marine Assets.

Those who took a fller on Internation-
#l Mereantile Maurine preferred on Mon-
dny above 40 have been forced to take
heavy losses on the decline, following
an interview attributed to a member
of the Bannard bondholders’ committea
in which he was quoted as saying he
wis not aware the International Mer-
cantile Murine Company hnd sssets of
between  $8,000,000 and  $0,000,000 of
which the stockholders had known
nothing, This denial was definite only
us to reports that the assets consisted
of railroad stocks. Information ob-
tained yesterday from quarters famil-
inr with the investigations made by
the wecountants of the Wallace stock-
holders' e mmittee disclosed that while
the reporied assets may not be in the
form of ratlvond stocks they do repre-
senit speurities of ghip compunies which
have materislly incressed in  vilne
since the war sturted snd are earried
on the hooks of the International Mer-
enntile Marine Company at the valua-
tion made hefore the war, [t is un-
derstood thutr the contention of the
protective committee for the preferred
stockholders 15 that these compmnies
ure now doing n much Iarger business
thun & yenr ago, and for this resson
the enhancement in the vialue of their
securities should be given due con-
sideration in muking provision for the
stockholders in a reorganization. On
the other hand. the bondholders nrpue
thut war earnings are only temporary,
and to incresse the value of stocks or
bonds on thie baxis would be unwise
business poliey. Maorine ' preferred
closed yesterday at 20%, & decline of
13% points from Monduy's high price.

Erie's Good Earmings,

The reeent strength in Erie issues
while other railrond shares have lagged
behind the rest of the market was cx-
plained ut least to some extent by the
figures shown yesterduy in the ecom-
puny's report for August. Both gross
and met enrnings wert the largest for
any similar month in the roud’s his-
tory. For the eight months to August
41 Erie shows an increase in total
revenues of §1LEA1,069 and in operating
income of $2026465. At the present
rute enrnings for the eurrent should
surpass those of uny previous year,
Perhaps the boast recontly sttributed
to President Underwood that he would
not retire from that office until divi-
dends are paid on the common, stock
muy have more behind It than the
frivolous then ussumed.

Rumors from the Floor.

During the reaction ip Steel common
' yesterduy from T0% to 78 floor traders
discusxed among themselves the pos-
sible ressons to account for the de-
eline. It was noticed thut on previous
occusions when the stoek seemed head-
ed Tor S0 selling appeared.  The lutest
funciful explanation for this lLguida-
tion wus that the members of the An-
glo-French mission brought over with
them 300000 shares to dispose of on
'the numerous bulges that have taken
r wrrival, 1f this re-
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Higher Yield Expected to At-

'BOND SALES ON THE STOCK EXCHANGE'

WEDNESDAY, SEPTEMBER 26, 1915,
Trading in bonas on the New York Stock Exchunge Wednesday amounted

(1o S5,114,000, against $3.580,000 Tuesdny, 519020080 a week apn
Exchange closed o vear ago.  Total from January | to date, 2547,
$125.665,000 in 1814,
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To Holders of Preierred Stock:

The Committee, as o resull of the examination being made on Its behall
of Internati nal Mercantile Marine Company, Is now In a position to make
the following announcement:

it appeurs from the records of the Marine Company
1015, 1t was in 4 position to pay all interest then in default upon its’ bonds. and that by order
of its hoard of directors the Chalrman of the Reorganization Committee, who is President of
the New York Trust Company, the Trustee under the mortgage, was notitted of this fact, Such
4 default cannot be made the basis for declaring the principal of the bonds due, and the Com-
mittee is advised that the pending foreclosure suit can be successfully defended: that the pres.
et receivership was unnecessary and that it cculd have been avoided by the board of direc-
tors of the Marine Company,

The preliminary report of Messrs. Ernst & Brnst, the accountants for the Committee, slates:

(1) Fxclusive of depreclation and new war tax, and also sxclusive of undivided earnings
of the Thompson & Co,, Limited, Shaw Savill and Albioa Co., Limited, Holland-America Line,
but after deducting all current interest charges, including bond interest (amounting to
£3 313,776}, the edrnings of the Marine Compinyv for the seven manths which ended July
it VS were over £11,000,000; in addition the Marine Company's share of the earnings of
the Leviand Line for said period were over &7.000,000; for the month of July, 1915, (the latest
figures avallable) suck earnings of the Marine Company, including the Leyland Line, were over
£3,500,000, .

(2} The Marine Cor
after in 2 position to pav all back interest and
March 31, 1915, the last dav ‘o cure the six months default in the payment of
44,% honds, there was on deposit in cash to the credit of the Marine Company, 2
sidiary companies, $3,538,394.

(3) Many of the assets and
carried on the kooks of certain o
low:their real worth.

(4) The property and assets of the Marine Company, including ships, securities and cash,
but excluditg zood will, trade routes and the like, are, excluding inter-Company accounts, ob-
viously of a value lareely exceeding the tonded debt and other indebtedness of the Marine
Company and its subsidiary companies.

The Committee dues not intend to permit Lhis vaiuahle property to pass under the present
renrganization plan which presents o the bondholders the entire property, with its present
enormous earnings, except the insigaificant po rtion of the equity left to the stock. The ex-
amination of the affairs of the Marine Company fs proceeding, and arrangements are being
made for the defence of the pending foreclosure suit

Holders of preferred stock who desire to protect their rights from sacrifice, and who do not
intend to surrender their property at the tnvitation of the bondholders <o that they (the
pondholders) may reap substantially all the benetit of the earnings, are urged to immediately
deposit thelr preferred stock and thereby aid the Committee In its efforts, Deposits should
ke made with CENTRAL TRUST COMPANY OF NEW YORK, at its office, 54 Wall Street,
New York City, Certiticates of deposit will be issued for all deposits made. Copies of the
Deposit Agreement may be obtained from the Secr.:aiy of the Committee. A substantial amount
of preferred stock has already been deposited.

Dated, September 29, 1915,

that during the month of March,

.

npany was at all times durlng the month of March, 1915, and there-
current interest on its bonded indebtedness. n !
Interest on the |
nd the rub-

particularly investments in other steamship compinies are
{ the Marine Company's subsidiary companies at values far be-

J. N. WALLACE, Chairman,
HENRY EVANS,
HARRY BRONNER,
FREDERICK W. SCOTT,
mittee,
C. E. SIGLER, Secretary, ;
54 Wall Street, New York Clty.

IOLINE, LARKIN & RATHBONE,
LOUCKS & ALEXANDER,
Counsel.

! who are mansging the loan flotation
in the Eust and the Chieago group.
Further optimistic reports were re
eoived from the Eastern centres, vhici
wore said to have aroused considernble
enthusinsm in the Chiesgo bond men |
Immedintely afterward Mr, Lamont
conferred with .!’ln,u B. Forgan, presi-
dent of the First National Bank; Will-
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nddition to £000,000 in ¢ash, in pay-
ment of the entire stocks snd bonds
debt of the UUtnh Light & Kailway Com
piny, which wins owned by the Oregon
Short Line

The detailed report of the transper-
tation operations shows that freight
revenue decrenseid $3,270620 and pus-
senger revenue £1,701.617, mail revenuve
heing the only department to s.ow an
incrense, the gain smounting to $706..
200, The tons of revenue freight car-
ried were 10,791,412, u decrense of 361.-
4TH on the year.

ROCKEFELLER CONFERS
ON NEW MINE POLICY

Forgets Luncheon for Talk with
Denver Officials.

Desver, Sept. 28 l'lnwtgd with
President J. F. Welbirn nnd various
depirtment heads of the Colorado Fuel
and Iron Compsny, John D, Rocke-
foller, ir. spent many hours to-day In
a detailed examinution of various busi-
ness affairs of the corporation and in
completing the plan for a new indus-
trial poliey growing out of his inspec-
tion of southern Colorsdo mines,

The mine owner did not stop work
for lancheon, Instead, n messenger was
sent to & nearby restagrant for coffes
and sandwiches for the conferrees,

The Denver conferences have taken
more time than was expected. As a
result, severs) out of tewn trips plannede
{for this week have been postponed
Mr. Rockefeller to-dav returned witf
thanks free kets for a boxing match,
sent him by local promoters.

Mr. Rockefeller said the Rockefwiler
interssts had no intention of giving
ip eontrol of the Colorade Fuel and
Iron Comuany. e denied any knowls
edige of & prospective merger with the
Hill or any other interests end ex-
pressed the belief that the recent svee-
tucular rise in the company's stock
lution.

UN. PACIFIC EARNS
ALNOST 11 PER CENT

This Compares with More than
13 Per Cent for Previous Year

—Mail Revenue Higher.

The pamphlet report of the Union
Pacifie Railroad Company for the year
ended June 30, 1915, shows s surplus
savajlable for dividends of $25.0012.5560,
whieh, after deduetir= the §35,981,740
necessuty for payment of preferred
dividends, is equal to 1098 per cent
earned on $222.203,100 common stock,
compared with 1309 per cent earned
the previous year. The difference in|
the enrning power of the road during
the lust two vears ls approximately the
amount of the loss in income brought
about through the distribution of its
Baltimore & Ohio holdings, the latter
receiving this ingcome direct in 1915,
and the srount of the dividend seerued
on stock of the Southern Pacifie Com-
pany between July 81 and September 2,
1613, when it was sold.

Gross earnings in the last fiscal year
amounted to 80,958,205, a decrease of
£4,887,009. This loss in revenues Chair-
man Robert 8. Lovett attributed to
geners] business depression. The fall-
g off in revenues, he pointed out, was
substantially offset, however, by reduc-
ing operating expenses $3,003,60s, ef-
focted principally in the transportation
department. In this connection Chair- |
man Lovett adds:

“The axpenses for maintenance of
way and struetures were substantinily
the same ns lust year, while expenses
for maimtenunee of equipment de-
crensed only $4106,042.

“Total opernting income for 1915 wis
$30,150,108, compared with $31,626,214
the previous year. (Hher inc}:mr
brought this item up to $43,481.267, a
decrense of 5,578,666, An increase of
§2.576,8456 in interest on bonds and
notes owned, the report points ont, off-
sets & decrease of $2,245080 in inter-
est on loans and open secounts and re-
sults from additional investments in
bonds and notes daring the year.”

There was no change in the holdings
of stocks, which stood at $68.5Z8,047
and ineluded $20000,000 of New York
Central, $10,343,100 of Chicago & Alton
and §22,500,000 of inois Central. In-
vestments in bonds increased $28.869.-
600 over 1914, largely die to the we-
| quisition of $11.864,000 of [tah Light
{und Tractior first and refunding mort-
In{‘e ba, |

he bonds of the Utah Light and!
I'l’ruuon Company were acquired, in

“PULLMAN" BREAKFAST R20M

Will Be Building Novelty of Proposed
liungalow at Yonkers.

A “Pullman” breskfast room is the!
latext building novelty. It will be a
feature of the genuine Culifornis’
bungalow that (innifred  Harper
Cooley, writer and lecturer on domes-
tie science mnd pure food, pilans to
erect at Nepperhan Heights, Yonkers. |
She bought the plot yesterday from
the Robert E. Farley Organization.

household, every inch of spuce being
utilized.

. York, with promises of strong support

| with Thomas W. Lamont, of J. I, Mor-

She says her home will be an efficie.~v! loan,
i i

of War, as receiver of the Chiengo,
Rock Island & Pacific Railway Com- It is felt here that the advantage
; he Supreme Court rests with Amerien tn ablaisi g U
pany, filed suit in the Sup good rate of interest and faeil
yesterday ngninst the directors of that fur its export trade, although England
company, and of the Chieago, ftock Isl- nl!ul rrenpn tlnl»m-l'ltl. by the po.ft.pune.
- : ' men or at least {ive ‘years o ¥-
and & Pacific Railrond Company and of sieer o5, " ionit for goods racuug?i
the Rock Island Company, to recover — The guestion of exchange ia now of
27,500,000, whicn it 1 alleged the de- first importance. Belief Is expressed
fendants wrongfully diverted. The de- in banking and exchange circles that
fendants are Daniel G, Reid, William H. further measures will be necessary to
Moore, Richard A. Jackson, Ogden Mills, bring the rute more nearly to a normal
Francis L. Hine, Edward G. Moore, figure, It Is known that a good desl
Henry W. Mudge, William T. Graham of money is being Weld for remittunce
and the executors of the will of George ps soon sy cuble trunafers reach 480,
. MeMurtry . Gold is still geing out and will! eon-
Mr. Dickinson alleges that William tinue te go in payment of munitions,
. Leeds, William H. Moore, Daniel G. The loun now arranged will eangel part
Beid and others of the defendunts en- of ihe adverze trade balanes, but in
into u coniplracy to obtan cons ! view of the coming shipmenta of qpt-
rivilway company and use its ton and grain, which wiil

t swell this
“to further their balance, persons in close touch with

from capitalists in the West and from
other investors of large means, for the
3500,000,000 loan for the Allies, but
with no nssurance that the banks will

be subsecribers.

The position of the banks was sei
forth by John J. Mitehell in a talk
with the correspondent of The Trib
une. As head of the llinois Trust and
Suvings Bank, one of the lnrges. in-
<titutions of its kind in the ‘country,
Mr. Mitehell spoke with authority, Ex
pressiona to the same effect were ob
tained from George M. Reynolds, bresi
dent of the Gontinental and Commer-
cinl Hank, yesterday. Mr. Reynolds
cuid this morning, after a conference

terod
i of the
& (o, that the attitude of his trol v

oot f " Kionis property nnd ussets r
bank aud that of ather big Chicagd 0| personal and selfish interests The | the exchange situntion here ure of the
| stitutions was unehengec complaint sets forth that in 1909 the opinion that further action will be nec-

“There will be & number of big in:
lividual subseriptions te the lonn in
Chienso,” swid Mr Mitehell, “but I
don't believe many bunks, If any, will
come in*

“The banks, then, are unwilling to
be identificd with the loan ™ he was
'I‘hl'd

wThat's it exnetly., We are not op-
po-iag it and if brokers dectde Lo enme

up to the limit

railrond  company nceepted an ofer gasary, At the same time, the slow
from Benjamin F. Yoakum of $10.852.- byt grudual improvement of the Brit
§12 for 289,408 shures of the St. Louis  [uh export trade and a reduction in the
& Sun Franciseo Ruilrond. To do this, importation of luxuries as & result of
It wns necessary to &ay the principal the newly arrang.d tarif¥ schedule will
and.interest of the 'Friseo company’s hilp the situstion,

hond lssue amounting to $18,167,2T0, Mueh more might be done by the
The Rack Islund Ruilway Company hor- yale of further amounts of American
rowed $7,500,000 to consummute this -ccuritics, of which 4 very large total
denl, $133,000 being paid to obtain the iy il held hore. In the meantime
The money wns turned over 10 geglors, pending o more definite rise

in we will len I 1 lnan. A

on the bonds We will look on the the Hoek [sland Railrond Company If y exchange, nre adopting a cautious
honds as  elnss collutersl. You exehange for debenture bonds of the . eejeude, keeping their books even. It
must remember that more than 48 pes Jatter corporation. These bonds, it i3 |y wunderstood bankers are keeping

small balunces in New York, unticipst

leged, were worthless

cent of our populution here i e her

s . Austrign and the banks 5 in rise in exchange. C uently
ni'lr,nnr! .-T:'.'r .‘.rfn:,.ll to come in a1 BRITAIN WILL DENY M_.i.; 1uru‘: urc!:-u: \?hi;h m:;.zgn\: on

Wao bankers personally are not the market will kave an sppreciable

bpnosed to the loan. but we huve to TAKING U. S. TRADE i
consider the sttitude of our deposi- This was noticeable this morning,

when the sale of £500,000 forced the

ors and enrrespondents.”

Answer to Blockade Criticism

Mr. Mitehell went on to say, as the cable rate to $4.72'%. Some buyers
hends of other important institutions | To Be Made Public Soon. then spEelred. cuusing 8 decline of

e Cais v P A ::.';il?in.ut the rate luter was stesdier,
London, Sept. 20. -1t is belleved In "o 40n ropresentatives of American
officlal cireles here that Great Brit-| finaneial hi uses did ?al care to com-
gin's reply to the American allegations  ment on tho terms o the loan in the
3 | absence of news from their head offices.
that she used the blockade to extend | "4 " voominent English banker ex-
her own foreign trade with reutrals pressed the opinion that the Anglo-
at the expense of America will be pub- | French commission had done well in
lished simultaneously in London and | view of the strong opposition in Ameri-
Washington at *he end of the week, in ' ea, This is the first loan Great Brit-
the form of publi-hed correspondenes | ain hus negotiated abroal, and ul-
between the Hritish and United States though the exchange rate has recovered
governments, It is expected that the only & fraction at present, the mone
reply will eonvince all Americans that | hus not yet been paid over. The hig
Great Britain neither has made such.tirld must not be looked upon, this
sttempt or ever contemplated it 'banker ssid, as u reflection on the
Well informed persons hers state eredit of Great Rritain, inasmuch as
that if Mr. Bryan carries out h s con" short term boends slways yield more
templated trip to London everybody is | than long term loans, and Amerlcans
ready to give him a cordial welcome | are sccustomed to & ’high rate of in-
as a private citizen, If, however, he terest on short iasues,
has any idea his visit is likely to ex-  The financiul cditor of the “Evenin
pedite nny terms of peace exeept those Standard,” in comnrenting on the "hlg:
specifically laid down by the British terms” for the Anplo-French loan, says
government on :everal occasions, then these will ba & considerable handicap
perhaps he hed better be advised to ' should a further losn have to be raised
save himself the trouble and expense in the United Stutes.
of the journey. Apart from this, old  Therifore, he ndds, "it should be
sequaintances and admirers will be premature to be too confident ms fto
pleased to see him, their final acceptances by the British
_—— and Freneh governments.’

CITY GETS DYCK‘_!LAR HOUSE | “Katy” Committee Inc "

Old Duich Landmark Gift of Owner's hJuerah '.‘I.I;iiocun hu‘?m -ddn’ln::
- the stockholders’ protective comm
o T | of the Missours, Kansae & Texan Rail-
Park Commissioner Ward announced | youd Company, of which Alvin W,
yesterday that the Dyckman house, st Krech is chairman, and yesterday is-
201th Strect and Brosdway, the last re-! yyed notice to holders of pre srred and
muining old Duteh farmhouse in New | common to deposit their stock with the
York, hat been presented to the eity. | Equitable Trust Com nan‘{ of New York,
The house is the gift of Mre. Bash-| Murrny, Prentice & Howland have been
ford Dear and Mrs. Alexander MeMil-| retained as counsel.
lan Weleh, daughtors of the Iate lsaac
Michnel Dyekman, in memory of their

hid. that the loan would not be pre-
judged by the bunks, but that it would
be submitted to their boards of direc-!
tors. Strictly from the standpoint of
its investment value, he thoupht the
loan offered nn exeellent opportunity.

“1¢ Chicago's total of suhscriptions
ran us high ss $50,000,000," snid Mr
Mitchsll, it would be a big surprise
to n numher of the kers.”

Not on'y Mr. Mitchell, but other
bank presidents who were interviewed
for The Tribune, made the comment
that the delay in concludiug the nego-
tintions in New York had given op
position to the loan a chanee to erys
sullize. *“If the proposal had been
made ir Chicago ten days ago It would
have hcen snapped atl a trust eom-
pany president remarked.

Neverthaless, those most interested
in the successful flotatior of the loan
said to-day they felt confident that
when the Chicago [nstitutions saw how
well it was going in the East and in
other pavts of the country they s ould
nuiekly fall into line,

When Lord Reading's
leaving Chiengo, = Edward
said:

“If the banks a:e not geing to take
the loan or for any rearon it should
not be successful, you'll see exchange
drop and drop, and America’s foreign
trade will suifer great injury, Inter
national bankers will have no exchange
to sell and there will he none to buy.
The United States will suffer not an?_\'
in its trade with Great Britain and
France but aleo in its trade with all
other countries that finunce their com-
merece through London. Fur example,
you won't be able to get gunny sacks |
from India or copper from Chili in the
way you have been doing. It will Iuwtl
u demoralizing effeet on all future
contracts.” | purents. Five lots surrounding the

Thomas W. Lament had another| tmu-a have heen presented with it, and
meeting to-day with about twenty-five ' will be xnown as yekman House Park.
representatives of hond houses in Chi- [ The property will be improved in ac-
eago, #t which there was s general | cordanee with the plans of the Purk|
expression of great interest in the | Depariment, and the women will hear

A committee was nppointed to|the expense of complotely restoring the
a3 A clearing house er the ex-|building sand furnishing it with con-
change of news between the groups tents of & valusble historical character,

purty wero
Holden

Its Forty-seventh Branch Store.

Lebolt & Co. have leased in the
premises formerly oceupied by them,
at the southwest corner of Fifth av
and 234 st., the ecorner portion of the
ground floor, to the Schalte Cigar Com-

ny. This will be the forty-seventh

vanch glore of the Schulte Cigar Com-




